Citizenship Taxes Lesson Plan
Taxes- What are they discussion and quick convo

*Types of taxes in the US


-7 Types of Taxes in The US


http://www.usatoday.com/story/money/personalfinance/2014/01/04/taxes-americans-pay/4307825/
-Significant variation between these depending on where you live and what you do for a living.

-Many of these are paid “at the time of” meaning you pay them as you utilize and purchase various goods and services.  Some of these are paid only under certain circumstances, i.e. you inherit money or property or receive significant financial gifts.
-Others are specific to types of property (homes, land, businesses, cars, etc.)

*Income and payroll taxes are the ones that are automatically deducted from your paychecks if you work for someone else (you are not self employed)
-Payroll taxes are deducted and it will be assumed that they are returned when you retire and collect “social security” and utilize “Medicaid”.  The other deductions are actually payments into a federal insurance program to assist you if you become unemployed called “unemployment insurance.”

-Income taxes are graduated which means the more you earn, the more you pay.  These taxes pay for the vast majority of federal programs including defense, law enforcement, health care, interest on debt, Veteran benefits, education, etc.  These are the ones that you file “tax returns” for.

*Current Tax Rates in the US and Tax rates over time


http://taxfoundation.org/sites/taxfoundation.org/files/docs/fed_individual_rate_history_adjusted.pdf
*How these tax rates really work and the difference between marginal and effective tax rates


http://freefrombroke.com/marginal-tax-rate-vs-effective-tax-rate-what-are-they-and-how-do-they-affect-you/
*So did Mitt Romney really pay less taxes on his 21 million dollars in 2010 than most middle income earners?  Yes and no.


http://www.factcheck.org/2012/08/does-romney-pay-a-lower-rate-in-taxes-than-you/
*And lastly, so how in the world do I actually pay/file my taxes?  (Thank goodness for “How To Adult”)

https://www.youtube.com/watch?v=ujdN7uK5kDk
